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GUANGZHOU, China, Aug. 15, 2025 /PRNewswire/ -- CNFinance Holdings Limited (the "Company") today announced that
it plans to change the ratio of its American depositary shares ("ADSs") to its Class A ordinary shares (the "ADS Ratio"), par
value US$0.0001 per share, from the current ratio of one (1) ADSs to twenty (20) Class A ordinary shares to a new ratio of one
(1) ADS to two hundred (200) Class A ordinary shares.

For the Company's ADS holders, the change in the ADS Ratio will have the same effect as a one-for-ten reverse ADS split. A
post-effective amendment to the ADS Registration Statement on Form F-6 will be filed with the SEC to reflect the change in the
ADS Ratio. The Company anticipates that the change in the ADS Ratio will be effective on or about September 5, 2025 (U.S.
Eastern Time), subject to the effectiveness of the post-effective amendment to the ADS Registration Statement on Form F-6 on
or before that date.

Each ADS holder of record at the close of business on the date when the change in ADS Ratio is effective will be required to
surrender and exchange every ten (10) existing ADSs then held for one (1) new ADS. JPMorgan Chase Bank, N.A as the
depositary bank for the Company's ADS program, will arrange for the exchange of the current ADSs for the new ones. The
Company's ADSs will continue to be traded on the New York Stock Exchange under the ticker symbol "CNF".

No fractional new ADSs will be issued in connection with the change in the ADS Ratio. Instead, fractional entitlements to new
ADSs will be aggregated and sold by the depositary bank and the net cash proceeds from the sale of the fractional ADS
entitlements (after deduction of fees, taxes and expenses, where applicable) will be distributed to the applicable ADS holders by
the depositary bank. The change in the ADS Ratio will have no impact on the Company's underlying Class A ordinary shares,
and no Class A ordinary shares will be issued or cancelled in connection with the change in the ADS Ratio.

As a result of the change in the ADS Ratio, the ADS trading price is expected to increase proportionally, although the Company
can give no assurance that the ADS trading price after the change in the ADS Ratio will be equal to or greater than ten times
the ADS trading price before the change.

About CNFinance Holdings Limited

CNFinance Holdings Limited (NYSE: CNF) ("CNFinance" or the "Company") is a leading home equity loan service provider in
China. CNFinance, through its operating subsidiaries in China, conducts business by connecting demands and supplies through
collaborating with sales partners and trust companies under the trust lending model, and sales partners, local channel partners
and commercial banks under the commercial bank partnership model. Sales partners and local channel partners are responsible
for recommending micro- and small-enterprise ("MSE") owners with financing needs to the Company and the Company
introduces eligible borrowers to licensed financial institutions with sufficient funding sources including trust companies and
commercial banks who will then conduct their own risk assessments and make credit decisions. The Company's primary target
borrower segment is MSE owners who own real properties in Tier 1 and Tier 2 cities and other major cities in China. The
Company's risk mitigation mechanism is embedded in the design of its loan products, supported by an integrated online and
offline process focusing on risks of both borrowers and collateral and further enhanced by effective post-loan management
procedures.
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